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Dear Sir/Madam, 

Sub: Outcome of the Board Meeting in accordance with the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation, 2015 

This is to inform that Board at its meeting held today i.e. May 17, 2024 has considered and 
approved the Audited Financial Results (Standalone and Consolidated) of the Company for 
the quarter and financial year ended March 31, 2024 alongwith Auditors Report in respect of 
the Audited Financial Results (Standalone and Consolidated) for the financial year ended 
March 31, 2024. Pursuant to Regulation 33 & 52 of SEBI (LODR), please find enclosed 
herewith the following as (Annexure A): 

(i)Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 
31 st March 2024. 
(ii) Auditors' Report with unmodified opinion on Audited Financial Results -Standalone and 

Consolidated. 

In accordance with the Regulation 30 read with Part A of Schedule III and Regulation 43 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, it is further 
notified that the Board has recommended a final dividend of RS.1.24/- per equity share of 
RS.10/- each (i.e.12.40%) on the paid up equity share capital) for the financial year ended 
March 31, 2024, subject to the approval of the shareholders at the ensuing Annual General 
Meeting (AGM). The final dividend would be paid within 30 days from the date of its declaration 
at the AGM. 

Pursuant to Regulation 52(7) & 52(7 A) of SEBI (LODR), please find enclosed the Statement 
indicating no Deviation or Variation in the use of proceeds of issue of listed, non-convertible, 
Secured/Unsecured Debentures for the quarter ended March 31 ,2024.(Annexure B). 

As per the provisions of Regulation 54(3) of SEBI (LODR), please find enclosed herewith 
Report in respect of Security Cover as per the prescribed format (Annexure C). 

Large Corporate - Initial Disclosure for the year 2024-25 as per clause 3.3 of Chapter XII -
Operational Circular dated August 10,2021 (Annexure D). 



Pursuant to Regulation 23(9) of the Listing Regulations, please find enclosed the disclosure 
on Related Party Transactions on a consolidated basis for the half year ended March 31, 2024 
in accordance with the relevant Accounting Standards. (Annexure E). 

The meeting of Board of Directors commenced at 12:00 noon and concluded at S.'.~.S-pm. 

This is for your kind information and record. 

Enci: a./a. 

Yours faithfully, 
For Rashtriya Chemicals and Fertilizers Limited 

i~·~ 
J. B. Sharma 

Executive Director 
Legal &Company Secretary 



To The Board of Directors 
Rashtriva Chemicals and Fertilizers Limited 
Priyadarshini, 
~astcrn Express lIiglnvay, 
Sinn, 
Mumboi - 100022 

RE: 

A 1\1\ 

PARAKH&CO. 
CHARTERED ACCOUNTANTS 

Independent Stacl1tory Auditors' C~rtificate on the slateelt'nl wilh respecL to mainL~l',arrc(: 
uf Security Cover and mmpliance with all financial covenants in H~Bpect of List~d 'Non
Convertible Debt Sl~Cllritics of Rashtriya Chcll'Iir.uts and F~rti1lz0r3 timitcci (;1~ on 
Maf~h 31, 202/1, 

CERTIFICATE 

1. 111e RLisrtriya Chemicals and Fertilizers Limited (lithe Cornpimyfl) has i'Clised In,:)11CY 
through issue of NOJ1-Convertih1e Debentures (" Debenturesfl ), which have been listed on 
Hw recognized Stock [:-'ciwnge(s). SBICAP Trustee Company, Ll;n~i ~d has been appoinll':d as 
: ru"li.'!:' (till' "Uc'bentl1II.' Trustees") for tho. subscribccrs to the Debentures. 

:;:, I·'msua;-it to Regulation 56(1)(d) oi the Sl2curities and Exch(lnge Bmud of [ndia (Listing 
Obllgdli'JJ1s ,:n''-!. DLd(::~cfe Reljuirel~H.'lI~~;) Reguloti(m:), 2015, a . .,; .~r<lended vide circula.r no. 
SFBJ ,I HO ,/ r,,'HRSD / MII\SD_CHADT/COl~/P/2~J:::.2/67 ,i,l);ed May 19; 2022, and 
R,:,g~Jbti(')ri lS{l)(t) of the Securities and Exchm~ce HOiArd of L::.dia (Debenture Tru":tees) 
1'~i:'~u~aUons. 190:), dS iJilH.'ndeJ {rom· l::me lu UJI;:.~; (l(;gl:-lJwr rd('J': ... ,,; l,; ct'; Uw 

"Reguldtiol1s
ff

),. the COlltpany is El'yuireJ to tlubmit hi DI~h('nl;:I'\~ 1'I1:stces a CdtjitCi:ltc 
regarding maiJltt2mm(:(> of Security Cover and compEanet· with "n Ute ;indPcial (,O'hTI<111t~ ill 
rc~p(xt of Usted Deben~:tHes. 

3. ~Ve have been reques~ed by the Company to exaraine the accl.Yllpanying "St,ltement of 
Security Cover as on March 31, 2024 from column A to J" (the "Statement") and co rllpliar\cc 
with all the [inalleii,l ,::ovenants in respect of listed debt secl1r~ties of the C:mlp(~n'/ as 
melltioned in the acC'::mlpanying "Statement of compliance wid". financial covenants a~; en 
March 31, 2024" (" Annexure Iff). The accompanying Statement ;:md Annexure 1 has !lecr, 
prepcl"ed by the Manugement of the Corrlpany from the audited firld!1cial reslilts f audited 
bonks d acc.H!nts an,l (',th(~r relevant rec("1''.'1s mainl3ined by lhe CI::lnpali.Y. 

Management's EC:SPf>,.:lSibility for;he Statement 

:1 "1 h,e Fjre·par.]li\)!~ (Jf "1>!.1P. ~;taten\ent and t\1111ex t1:ce 1 .1.& t11c rf>\~;:r?011Si;)~~?ty of tile ~/ld11agerr,ent 01: 

:11\' Cornp,"!)y inch;dil,g the prepan.1tiol;' and maintrr;::'.'1C'2, 0; c':1 accou(1ting c1nd other 
l'eJc'hmt supporting· Lcords dnd docnalents. Tbi" rebl.:'(lnsll,y~;! ind~i(kt> the design, 
~mp'len~ent3l1~'i\ <.1o.i ;r,,;lnl<:·n,;'i.:ce of intErnal coni)'ol '::'eli.;vc:11! 'ce the' pr;:;pc-:'!'ation cmd 
pr,::,sentado:i1 ,)£ the ~)rotemellt apci Admexure I and ~~)PJying ;::.n app~op:ri;;:h:" basi~ of 
pf£parat.i.eHi a:nd lnak,_~:g e13timatps that are reasOltaule in the circa~ lstances. 

Office: 323, Ganpati Plaza, M. I. Road, Jaipur-302001 Phone: + 91-141-238918'1'ii~~r:: + 91-141-2389180 
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5. Management of the Company is also responsible for ensuring that the Company complies 
with all the relevant requirements of the Regulations and for providing all relevant 
information to the Debenture Trustees and for complying with all the financial covenants as 
prescribed in the Debenture Trust Deed ("DTD") dated 02nd November, 2020 entered into 
between the Company <!nd the Debenture Trustees ("together referred as Trust Deeds"). 

Auditor's Responsibility 

6. It is our responsibility to provide reasonable assurance that the details as referred to in 
IIAnnexure JI' have been correctly extracted from the Books of Account and other records 
which we have verified as produced before us 

7. We conducted our examination of the Statement and Annexure I, on test basis, in 
accordance with the Guidance Note on Reports or Certificates for Special Purposes (Revised 
2016) issued by the Institute of Chartered Accountants of India ("ICAI"). The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the 
ICAl. 

8. Our scope of work did not include verification of compliance with any other requirement of 
other circulars and notifications issued by any regulatory authorities from time to time and 
any other laws and regulations applicable to the Company. Further, our scope of work did 
not involve performing audit tests for the purpose of expressing an opinion on the fairness 
or accuracy of any of the unaudited financial information or the financial statements of the 
Company, taken as a whole. We have not performed an audit, the objective of which would 
be the expression of an opinion on the financial statements, of specified elements, accounts 
or items thereof for the purpose of this report. Accordingly, we do not express such an 
opinion. 

9. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements issued by 
the ICAl. 

Opinion 

10. Based on the information and explanations provided to us and examination of records of the 
Company including Books of Account and other relevant documents, we hereby conclude 
that book value of assets and relevant debts given in Column 'All to 711 of Annexure- I and 
other details provided are true and correct. 

Other Matter 

11. As per para 3.1 (a) of the circular no. SEBI 1 HO 1 MIRSD 1 
MIRSD_CRADT/COR/PI 2022/67 dated 19th May, 2022, we are required to certify the 
book value of the assets, hence, we have not verified market value provided in the 
Statement of Security Cover (i.e. from Colunm K to Colunm 0 of Annexure I). The 
market value is based on valuation report provided by MI s. Mack & Associates. 
Accordingly, we do not express any conclusion on the same. 



Restriction on Distribution 

12. Our work was performed solely to assist you in meeting your responsibilities in relation to 
your compliance with the Regulations. Our obligations in respect of this report are entirely 
separate from, and our responsibility and liability is in no way changed by, any other role 
we may have as st~tutory auditors of the Company or otherwise. Nothing in this report, nor 
anything said or done in the course of or in cOlmection with the services that are the subject 
of this report, will extend any duty of care in connection with the statutory audit and other 
attest function carried out by us in our capacity as statutory auditors of the Company. 

13. The Report has been issued at the request of the Company, solely in connection with the 
purpose mentioned in paragraph 2 above and to be submitted with the accompanying 
Statement and Annexure A to the Debenture Trustees and is not to be used or referred to for 
any other person. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this report is shown or into whose 
hands it may come. We have no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

For Parakh& Company 
Chartered Accountants 
(Firm Reg. No.: 001475C.) 

Shalabh Jain 
Partner 
Membership No. 441015 

UDIN: '1-441.f IOI£' (J. k. C!.';2. Y-- 'Y gG..9'3. 

Place: Mumbai 
Date: 17/05/2024 



Part A 

YES 565.90 565,90 

497.98 
497.98 

I :=--'.~~~-' -- --_. I not to btl fiffod ! - I 

... Includes IND AS adiustment for effcctive interest rate on secured Debt Securities Rs.O.13 Crore and mterest thereon efRs 65.90 Crorc for 2 years. 
S Includes IND AS adjustment for transaction cost ofRs. 1.04 crorc for Forcim Currency loans availed bv Company 
.... As per valuation report dated J9.05.2023 civen b,· MACK & ASSOCIATES, It excludes HP and MP Nitric Acid Plant located at Trombav and CWIP other than Trombav GT 
The Company issued 6.59% Unsccured Non-Convcrtible Debenture (SERIES 1-2022) (Ism - INE017 A080l) face value of Rs. 300 crore on 31st Januarv. 2022. redeemable on 31st Januan', 2025 for which this certificate is not applicable. 

Rs. Crore 

Security cover for NCD holders comprises of pari passu charge on movable plant and machinery and subsidy rccievablcs from GOL Subsidy recievables in additon to invcntories and book debts are also offered for cash credit facilities and WCDL Ch\ing to reduction in subsidy rccievIIbles from GOI over the 
previous quarter lind increase in secured working capital loan over the previous quarter the ratio stands reduced 



PartB 

Covenant Compliance Certificate from the statutory Auditor of the company as per 
Regulation 56(1)(d) 

To, 

Board Of Directors of 
Rashtriya Chemicals and Fertilizers Limited& 
SBIeAP Trustee Company Limited, 
Debenture Trustee 

Information under SEBI (LISTING OBLIGATION & DISCLOSURE REQUIREMENTS) 
Regulation, 2015 in terms of the provision of regulation 56(1)(d) as amended from time 
to time - Covenant Compliance Certificate as on 31.03.2024. 

Based on the examination of the books of accounts and other relevant records/ documents, 
we hereby certify that: 

The listed entity has vide its Board Resolution and' information memorandum/ offer 
document and under various Debenture Trust Deeds, has issued the following listed debt 
securities: 

ISIN 
Private PlacementfPublic Secured! Sanctioned 

Issue Unsecured Amount 

INE027 A07012 Private Placement Secured Rs. 500 Crare 

INE027 A080l0 Private Placement Unsecured Rs. 300 Crore 

We ceflu y tildl Lhe company has complied with all the covenant/ terms of the issue 
mentioned in the offer document/ Information Memorandum and/ or Debenture Trust 
Deed for the above mentioned Non-convertible debt securities. 



Further, please find below list of the covenant which the company has failed to comply for 
the quarter: 

Covenant I Document reference I 

For Parakh& Company 
Chartered Accountants 
(Firm Reg. No.: 001475C) 

(Shalabh Jain) 
Partner 
Membership No. 441015 
UDIN: 2..~ 41.i IOIS"Bt;. !; 

"C2-y.'1s~s 
Place: Mumbai 
Date: 17/05/2024 

NIL 

Date of breach I Cure period (if any) 


